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7KH� *RYHUQPHQW� KDV�
UHFHQWO\� SURGXFHG� VHYHUDO�
QHZ�&RYLG����VFKHPHV� 

 

&RYLG����5HVXUJHQFH�
6XSSRUW�3D\PHQWV 

7KH�ORZHU�RI 
· ������SOXV������SHU� IXOO-WLPH�
HTXLYDOHQW�HPSOR\HH��)7(��XS�
WR� D� PD[LPXP� RI� ��� )7(V��
6ROH� WUDGHUV� ZRXOG� WKHUHIRUH�
EH�HQWLWOHG�WR�������RU� 

· )RXU� WLPHV� WKH� DFWXDO� UHYHQXH�
GURS� H[SHULHQFHG� E\� WKH�
DSSOLFDQW�� 
(PSOR\HHV� ZRUNLQJ� XS� WR� ���

KRXUV�SHU�ZHHN�DUH�HTXLYDOHQW�WR�
���� )7(�� 7KRVH� ZRUNLQJ� PRUH�
WKDQ����KRXUV�DUH�IXOO-WLPH� 
��$SSOLFDWLRQV� IRU� WKH� SD\PHQW�

ZLOO� RSHQ� LQ� P\,5� IRU� HOLJLEOH�
EXVLQHVVHV� DQG� RUJDQLVDWLRQV�
VHYHQ� GD\V� DIWHU� WKH� DOHUW� OHYHO�
LQFUHDVH��7KH\�ZLOO�UHPDLQ�RSHQ�
IRU� D� PRQWK� DIWHU� WKH� UHWXUQ� WR�
DOHUW�OHYHO���� 
,I�WKH�*RYHUQPHQW�DFWLYDWHV�WKH�

VFKHPH� VHYHUDO� WLPHV�� DIIHFWHG�
EXVLQHVVHV�DQG�RUJDQLVDWLRQV�FDQ�
PDNH� VHYHUDO� DSSOLFDWLRQV� IRU�
SD\PHQWV�� 
,QODQG� 5HYHQXH� ZLOO� QRUPDOO\�

SD\� RXW� ZLWKLQ� ILYH� ZRUNLQJ�
GD\V� RI� DSSURYLQJ� DQ�
DSSOLFDWLRQ�� 
7KH� SD\PHQW� PXVW� EH� XVHG� WR�

FRYHU� EXVLQHVV� H[SHQVHV��
3D\PHQWV� UHFHLYHG� ZLOO� FRQWDLQ�
*67�RXWSXW�WD[�WKDW�QHHGV�WR�EH�
UHWXUQHG� DQG� WKHUHIRUH� \RX� FDQ�
FODLP�*67�LQSXW�WD[�LQ�WKH�XVXDO�
ZD\�RQ�H[SHQVHV�LQFXUUHG�� 
3D\PHQWV� UHFHLYHG� XQGHU� WKH�

VFKHPH� DUH� QRW� VXEMHFW� WR�

LQFRPH� WD[�� EXW� WKH� H[SHQVHV�
IXQGHG� E\� WKH� SD\PHQWV� DUH� QRW�
WD[-GHGXFWLEOH�� 
2XU� FRPPHQW�� /RJLFDOO\�� WUHDW�

WKH� H[SHQVHV� DV� WD[-GHGXFWLEOH�
DQG� SD\� WD[� RQ� WKH� PRQH\�
UHFHLYHG�� 

 
(OLJLELOLW\�FULWHULD� 
· $� UHYHQXH� GHFUHDVH� �RU�
GHFUHDVH� LQ� FDSLWDO-UDLVLQJ�
DELOLW\�� RI� DW� OHDVW� ��� SHUFHQW�
GXH�WR�WKH�KLJKHU�DOHUW�OHYHO�� 

· %XVLQHVVHV� DQG� RUJDQLVDWLRQV�
PXVW�KDYH�EHHQ�LQ�EXVLQHVV�IRU�
DW�OHDVW�VL[�PRQWKV� 

· $SSOLFDQWV�PXVW�EH�DW� OHDVW����
\HDUV� ROG� DW� WKH� WLPH� RI�
DSSOLFDWLRQ� 

· 7KH� EXVLQHVV� RU� RUJDQLVDWLRQ�
PXVW�EH�FRQVLGHUHG�YLDEOH�DQG�
RQJRLQJ�� 

· &KDULWLHV� DQG� QRQ-SURILW�
RUJDQLVDWLRQV� PLJKW� EH�
HOLJLEOH�� SURYLGHG� WKH\� PHHW�
WKH�FULWHULD�� 

· 6WDWH� VHFWRU� RUJDQLVDWLRQV� DUH�
H[FOXGHG� EXW� FDQ� DSSO\� WR� WKH�
0LQLVWHU� RI� )LQDQFH� IRU�
H[HPSWLRQ�� 

· 3DVVLYH� LQFRPH� DQG� DOO� IRUPV�
RI� UHQWDO� LQFRPH� DUH� H[FOXGHG�
IURP� WKH� PHDVXUHPHQW� RI�
UHYHQXH�� 

&DOFXODWLQJ�GURS�LQ�UHYHQXH 
· $SSO\� VWDQGDUG� DFFRXQWLQJ�
SULQFLSOHV�� 7KRVH�ZKR� LQYRLFH�
WKHLU� FXVWRPHUV� VKRXOG�
FDOFXODWH� LQFRPH� RQ� WKH� EDVLV�
RI�³HQWLWOH�WR�ELOO´�� 

· 8VH� D� FRQWLQXRXV� VHYHQ-GD\�
SHULRG�ZKHUH�WKH�ILUVW�GD\�LV�RQ�
RU� DIWHU� WKH� ILUVW� GD\� RI� WKH�
KLJKHU� DOHUW� OHYHO�� $OO� VHYHQ�

NEWSLETTER 

GD\V� PXVW� EH� ZLWKLQ� WKH�
SHULRG� RI� WKH� KLJKHU� DOHUW�
OHYHO�� 

· &RPSDUH�WKH�DIIHFWHG�UHYHQXH�
ZLWK� D� W\SLFDO� VHYHQ-GD\�
UHYHQXH�� 7KDW� VWDUWV� DQG� HQGV�
LQ� WKH� VL[� ZHHNV� EHIRUH� WKH�
KLJKHU�DOHUW�OHYHO�� 

· $FWXDO� ILJXUHV� PXVW� EH� XVHG��
)RUHFDVWV�DUH�QRW�DOORZHG�� 

· $SSOLFDQWV� QHHG� WR� NHHS�
UHFRUGV�RI�WKHLU�FDOFXODWLRQV�� 

· %XVLQHVVHV� ZLWK� ORZ� UHYHQXH�
ZLOO� KDYH� WKHLU� SD\PHQW�
FDSSHG� DW� IRXU� WLPHV� WKH�
DPRXQW� WKHLU� UHYHQXH� KDV�
GURSSHG�GXULQJ� WKH�VHYHQ-GD\�
SHULRG�� 

· 7KHUH�LV�SURYLVLRQ�IRU�GHDOLQJ�
ZLWK� VHDVRQDO� EXVLQHVVHV��
JURXSV� RI� FRPSDQLHV� ZLWK�
FRPPRQ� RZQHUVKLS� DQG� SUH-
UHYHQXH�EXVLQHVVHV�� 
1RWH� WKLV� 5HVXUJHQFH� 6XSSRUW�

3D\PHQW� FDQ� EH� FODLPHG� LQ�
DGGLWLRQ�WR�ZDJH�VXEVLG\�� 

 

7KH� &RYLG-��� /HDYH�
6XSSRUW�6FKHPH 
7KLV�VFKHPH�SD\V�D� OXPS�VXP�

DQG� FRYHUV� WZR� ZHHNV� SHU�
HOLJLEOH�HPSOR\HH��,W�LV�SDLG�DV�D�
IODW�UDWH�RI����������IRU�SHRSOH� 

 
 
���������������FRQWLQXHV�SDJH�� 

IURP�SDJH�� 
 
ZKR�ZHUH�ZRUNLQJ����KRXUV�RU�

PRUH� SHU� ZHHN� �IXOO-WLPH�
HPSOR\HHV��� 
)RU�WKRVH�ZRUNLQJ�OHVV�WKDQ����

KRXUV� SHU� ZHHN� WKH� ILJXUH� LV�
������ 

6FKHPHV�WR�KHOS�EXVLQHVVHV�JHW�WKURXJK�&RYLG-�� 

��*DOORZD\�6WUHHW 
+DPLOWRQ�(DVW 
+DPLOWRQ����� 
3K����-����� 

0RELOH��������-���� 
LQIR#DFFRXQWLQJRQOLQH�QHW�Q] 



:KHQ�LV�D�JLIW� 
UHDOO\�D�JLIW" 
$�JLIW�LV�QRW�UHDOO\�D�JLIW�LI�\RX�
JHW�D�EHQHILW�DV�D�UHVXOW�RI�LW�� 
,QODQG� 5HYHQXH� VD\V� WKH�

SD\PHQW�PXVW�EH�YROXQWDU\�DQG�
WKHUH� PXVW� EH� QR� ³LGHQWLILDEOH�
GLUHFW� YDOXDEOH� EHQHILW´� DULVLQJ�
RU� PD\� DULVH� DV� D� UHVXOW� RI� WKH�
SD\PHQW�� 
,I�D�QRQ-SURILW�ERG\�UHFHLYHV�D�

WUXH� JLIW� WKHQ� WKH\� GRQ¶W� SD\�
*67��2Q� WKH�RWKHU�KDQG�� LI� LW� LV�
QRW�D�WUXH�JLIW�EHFDXVH�WKHUH�LV�D�
EHQHILW��*67� KDV� WR� EH� SDLG� RQ�
WKH�PRQH\�UHFHLYHG�� 
,I� \RX� DUH� LQYROYHG� ZLWK� DQ\�

RUJDQL]DWLRQV� WKDW� DUH� *67�
UHJLVWHUHG�� ZKLFK� UHFHLYHV�
³JLIWV´� RI� PRQH\�� PDNH� VXUH�
WKHUH� LVQ¶W� DQ\WKLQJ� JLYHQ� LQ�
UHWXUQ� IRU� WKH�³JLIW´�RU�\RX�ZLOO�
EH�OLDEOH�IRU�*67�� 
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.QRZ�WKH�EULJKW�OLQH�WHVW &RQWUDFWRU�RU�
HPSOR\HH" 
 
5HFHQWO\�� ,QODQG� 5HYHQXH�
KDV�SURGXFHG�DQ�H1HZVOHWWHU�
LQ� ZKLFK� LW� UHPLQGV� UHDGHUV�
RI� WKH� OHJDO� WHVWV� UHTXLUHG� WR�
GHWHUPLQH� ZKHWKHU� VRPHRQH�
ZRUNLQJ� IRU� \RX� LV� DQ�
LQGHSHQGHQW�FRQWUDFWRU�� 
7KHVH�WHVWV�LQFOXGH� 

· ,QWHQWLRQ 
· 7KH� GHJUHH� RI� FRQWURO� RU�
LQGHSHQGHQFH 

· :KDW� ,QODQG� 5HYHQXH� FDOOV�
,QWHJUDWLRQ�WHVW 

· )XQGDPHQWDO�HFRQRPLF�
UHDOLW\�WHVW� 
$V�\RX�FDQ�VHH� WKHVH�PDWWHUV�

DUH� WHFKQLFDO�� ,I� \RX� KDYH� D�
ERUGHUOLQH� FDVH� DV� WR� ZKHWKHU�
VRPHRQH� ZRUNLQJ� IRU� \RX�
VKRXOG� EH� WUHDWHG� DV� DQ�
HPSOR\HH� RU� DQ� LQGHSHQGHQW�
FRQWUDFWRU��VHHN�RXU�KHOS�� 
,I� \RX� JHW� LW� ZURQJ�� WKH�
SHQDOWLHV� FDQ� KXUW�� (PSOR\HUV�
FDQ�EH�PDGH�WR�SD\�WKH�3$<(�
DQG� WKH� HPSOR\HH� FDQ� EH�
GHQLHG�H[SHQVH�GHGXFWLRQV��QRW�
WR�PHQWLRQ�SHQDOWLHV� 

 

7KH�ODVW�1DWLRQDO�*RYHUQPHQW�
LQWURGXFHG�D�VR-FDOOHG�³EULJKW�
OLQH� WHVW´� IRU� SHRSOH�ZKR� VROG�
UHVLGHQWLDO� SURSHUW\� DIWHU�
RZQLQJ� LW� IRU� RQO\� D� VKRUW�
WLPH�� 
7KH\� VDLG� WKH� SURSHUW\� KDG� WR��

EH� RZQHG� IRU� WZR� \HDUV� RU� WKH�
SURILW�ZRXOG�EH�WD[DEOH��7KH�ODVW�
/DERXU� *RYHUQPHQW� LQFUHDVHG�
WKLV�WR�ILYH�\HDUV��DQG�LQFUHDVHG�
LW� DJDLQ� –� WR� ��� \HDUV� –� IRU�
SURSHUWLHV�ERXJKW�RQ�RU�DIWHU����
0DUFK������ 
7KH� ILUVW� WKLQJ� WR� QRWH� LV� WKH�

SHULRG� RI� RZQHUVKLS� LV� QRW�
VWULFWO\� WZR� \HDUV�� ILYH� \HDUV� RU�
��� \HDUV� EHFDXVH� IRU� D� VDOH�
ZKLFK� LV� QRW� RII� WKH� SODQ�� LW� LV�
PHDVXUHG� IURP� WKH� GDWH� RI�
WUDQVIHU�RI�WLWOH�WR�WKH�EX\HU�DV�D�
VWDUWLQJ� SRLQW�� DQG� WKH� GDWH� D�
VDOH� DQG� SXUFKDVH� DJUHHPHQW� LV�
VLJQHG� DW� WKH� WLPH� RI� VHOOLQJ�� ,I�
LW¶V�D�SXUFKDVH�RII�WKH�SODQ��LW�LV�
IURP�WKH�GDWH�RI�VLJQLQJ�WKH�VDOH�
FRQWUDFW�� 
,I� \RX� DFTXLUHG� D� SURSHUW\�

EHIRUH����0DUFK������DQG�VHWWOH�
DIWHU� WKDW� GDWH�� \RX� DUH� VXEMHFW�
WR� WKH� ILYH-\HDU� UXOH�� $FTXLUHG�
PHDQV� D� ZULWWHQ� ELQGLQJ�
DJUHHPHQW�IRU�SXUFKDVH� 
6RPH� SHRSOH� ZLOO� KDYH� SXW� LQ�

WHQGHUV�EHIRUH�WKLV�PDJLFDO�GDWH�

DQG� KDYH� QR� ULJKW� WR� ZLWKGUDZ�
WKHP��,I� WKH�WHQGHU�LV�VXFFHVVIXO�
WKH�ILYH-\HDU�UXOH�DSSOLHV� 
:KDW�LI�\RX�UHQW�\RXU�KRPH"� 
7ZR�ORWV�RI� UXOHV�DSSO\�� ,I� WKH�

ILYH-\HDU�EULJKW�OLQH�WHVW�DSSOLHV��
\RX� ORRN� DW� WKH� SHUFHQWDJH� RI�
WKH�WLPH�WKH�KRXVH�ZDV�XVHG�DV�D�
PDLQ�KRPH��,I�LW¶V�PRUH�WKDQ����
SHUFHQW��QR�SUREOHP��,I� WKH�QHZ�
��-\HDU� EULJKW� OLQH� WHVW� DSSOLHV��
\RX�JHW�FDXJKW�XQGHU� WKH�EULJKW�
OLQH� WHVW� RQO\� LI� \RX� KDYH� QRW�
OLYHG� LQ� \RXU� KRXVH� IRU� PRUH�
WKDQ� ��� PRQWKV�� FRQWLQXRXVO\��
6R� LI� \RX� GHFLGH� WR� KDYH� DQ�
H[WHQGHG� SHULRG� RYHUVHDV� DQG�
UHQW�\RXU�KRPH��\RX�PLJKW�QHHG�
WR�FRQVLGHU�WKH�WD[�LPSOLFDWLRQV�� 
7KH�QHZ�UXOH� LV�QRW�DQ� ³DOO�RU�

QRWKLQJ´� OLNH� WKH� ROG� UXOH��
8QGHU� WKH�QHZ�UXOH� LI� WKHUH� LV�D�
���PRQWK�SHULRG�ZKHQ�WKH�KRPH�
LVQ¶W� XVHG� E\� WKH� RZQHU� DQ�
DSSRUWLRQPHQW�LV�UHTXLUHG� 
+RZHYHU�� SURYLGHG� \RX� RZQ�

WKH�KRXVH�IRU�PRUH�WKDQ�WKH���-
\HDU�SHULRG��\RX�GRQ¶W�KDYH�DQ\�
SUREOHPV�EHFDXVH�WKH�EULJKW�OLQH�
WHVW�ZLOO�QRW�DSSO\� 

&RYLG-���VFKHPHV 
,W� LV� IRU� WKRVH�ZKR�FDQ¶W�JR� WR�ZRUN�EHFDXVH� WKH\�KDYH� WR� VHOI-

LVRODWH�DQG�WKH\�FDQ¶W�ZRUN�IURP�KRPH 
 

6KRUW-7HUP�$EVHQFH�3D\PHQW 
)URP���)HEUXDU\������HPSOR\HHV�ZKR�QHHG�WR�PLVV�ZRUN�WR�VWD\�

KRPH� ZKLOH� ZDLWLQJ� IRU� D� &RYLG-��� WHVW� UHVXOW� DQG� ZKR� FDQQRW�
ZRUN� IURP�KRPH�DUH�HQWLWOHG� WR�D�RQH-RII�SD\PHQW�RI�������7KH�
HPSOR\HU�FDQ�DSSO\�IRU�WKLV�RQO\�RQFH�IRU�HDFK�HOLJLEOH�ZRUNHU�LQ�
DQ\� ��-GD\� SHULRG� XQOHVV� D� KHDOWK� RIILFLDO� RU� GRFWRU� WHOOV� WKH�
ZRUNHU�WR�JHW�DQRWKHU�WHVW��7KLV�SD\PHQW�LV�DOVR�DYDLODEOH�IRU�VHOI-
HPSOR\HG�ZRUNHUV�� 

 

2WKHU�VXSSRUW�VFKHPHV 
7KH�%XVLQHVV�)LQDQFH�*XDUDQWHH�6FKHPH�KDV�EHHQ�H[WHQGHG�WR�

-XQH������DQG�PDGH�PRUH�IOH[LEOH�� 
7KH�6PDOO�%XVLQHVV�&DVKIORZ�6FKHPH�KDV�DOVR�EHHQ�H[WHQGHG�� 



,QWHUHVW� GHGXFWLRQV�
RQ�UHQWDO�SURSHUW\ 
7KH�*RYHUQPHQW�LV�SKDVLQJ�

RXW� LQWHUHVW� GHGXFWLRQV� IRU�
UHVLGHQWLDO� �EXW� QRW�
FRPPHUFLDO� RU� LQGXVWULDO��
UHQWDO� SURSHUW\�� ,W� LV� EHLQJ�
UHGXFHG�SURJUHVVLYHO\�VR�WKDW�
DW���$SULO�������WKHUH�ZLOO�QR�
ORQJHU�EH�D�FODLP��7KRVH�ZKR�
EX\�DIWHU����0DUFK������JHW�
D� GHGXFWLRQ� IRU� LQWHUHVW� SDLG�
RQO\�XS�WR���2FWREHU������ 
:H� GRQ¶W� KDYH� DOO� WKH�

GHWDLOV� EXW� WKH� *RYHUQPHQW�
KDYH� LQGLFDWHG� ³QHZ� EXLOGV´�
ZLOO� EH� H[HPSW� IURP� WKHVH�
UXOHV� EXW� DW� WKLV� VWDJH� ZH�
KDYH� QR� GHILQLWLRQ� RI� ZKDW�
FRQVWLWXWHV�D�³QHZ�EXLOG´ 

 

,Q-:RUN�7D[�&UHGLW 
7D[SD\HUV� ZLOO� EH� DEOH� WR�

NHHS� UHFHLYLQJ� WKH� ,Q-:RUN�
7D[� &UHGLW� IRU� XS� WR� WZR�
ZHHNV�ZKHQ�WDNLQJ�DQ�XQSDLG�
EUHDN� IURP�ZRUN��7KLV�FRXOG�
DULVH� ZKHQ� WUDQVLWLRQLQJ� WR� D�
QHZ�MRE��7D[SD\HUV�ZLOO�QHHG�
WR�OHW�,5'�NQRZ�LI�WKHLU�ZRUN�
VLWXDWLRQ� FKDQJHV� WR� HQVXUH�
WKH\� UHFHLYH� WKH� FRUUHFW�
HQWLWOHPHQW��,I�D�SHUVRQ�VWDUWV�
UHFHLYLQJ� DQ� LQFRPH-WHVWHG�
EHQHILW� RU� VWXGHQW� DOORZDQFH��
WKH� ,Q-:RUN� 7D[� &UHGLW� ZLOO�
EH�VWRSSHG� 

 

*67�UHIRUP 
,QODQG� 5HYHQXH� KDV� FRPH�

XS� ZLWK� VRPH� SURSRVDOV� IRU�
LPSURYLQJ� WKH� *67� V\VWHP��
$PRQJ� WKHVH� DUH� UHGXFLQJ�
VRPH�RI� WKH�UHTXLUHPHQWV� IRU�
D�WD[�LQYRLFH� 
· 7KHUH� VKRXOGQ¶W� EH� D� QHHG�
WR� GHWDLO� TXDQWLW\� DQG�
YROXPH�RI�JRRGV� 

· 'R� DZD\� ZLWK� WKH�
UHTXLUHPHQW�WR�ZULWH�³FRS\�
RQO\´� RQ� DQ\� FRS\�
VXSSOLHG��,W¶V�D�QRQVHQVH�LQ�
DQ�HOHFWURQLF�HQYLURQPHQW� 

· %X\HU-FUHDWHG� WD[� LQYRLFHV�
ZRXOG� QRW� QHHG� ,QODQG�
5HYHQXH�DSSURYDO� 
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3D\�WKH�H[SHUWV�DQG�
DYRLG�WKH�',<�GLVDVWHU 

%5,()/< 

,Q� PRVW�� LI� QRW� DOO� LQGXVWULHV��
\RX� JHW� WKH� EHVW� UHVXOWV� IURP�
JRRG� V\VWHPV�� H[SHULHQFH� DQG�
H[SHUWLVH�� 
'R-LW-\RXUVHOIHUV� FDQ� EH� D�

PHQDFH�� DQG� LI� \RX¶UH� WHPSWHG�
WR� WU\� VRPHWKLQJ� \RXUVHOI� LQ� DQ�
HIIRUW� WR� VDYH� PRQH\�� WKLQN�
WZLFH�� 
5HVWULFW�GR-LW-\RXUVHOI�ZRUN� WR�

WDVNV� \RX¶UH� NQRZOHGJHDEOH�
DERXW� DQG� NQRZ� \RX� FDQ� GR�
ZHOO� 
$�WLOHU�UHFHQWO\�KDG�D�FXVWRPHU�

ZKR�WKRXJKW�KH�FRXOG�PDQDJH�LW�
KLPVHOI� ZLWK� D� OLWWOH� DGYLFH��
:LWK� WKH� KRXUV� UHTXLUHG� WR� IL[�
WKH�VKRGG\�ZRUN��LW¶V�QRZ�JRLQJ�
WR�FRVW�PRUH� WKDQ� LI� LW�KDG�EHHQ�
OHIW� WR�WKH�WUDGHVPDQ�LQ�WKH�ILUVW�
SODFH� 
$� ODZ\HU� ZDV� KDQGHG� D� ��-

SDJH�FRQWUDFW�WR�MXVW�FKHFN�RYHU�
DQG�DSSURYH��7KH�FOLHQW�WKRXJKW�
LW�ZRXOG�VDYH�PRQH\�E\�GRLQJ�LW�
WKLV�ZD\�� 

7KH� ODZ\HU�� KRZHYHU�� KDG� WR�
UHDG� HYHU\� ZRUG� DQG� WKHQ�
FRQVLGHU� DQ\WKLQJ� ZKLFK� PLJKW�
KDYH�EHHQ�RPLWWHG�� 
,I� VKH� KDG� LQLWLDWHG� WKH� ZRUN��

VKH� ZRXOG� KDYH� SXOOHG� D�
VWDQGDUG�GRFXPHQW�RII� WKH� VKHOI�
DQG� PRGLILHG� LW� WR� VXLW� KHU�
FXVWRPHU�� 7KLV� ZRXOG� EH� D� ORW�
TXLFNHU� EHFDXVH� LW� ZRXOG� KDYH�
HYHU\WKLQJ�LQ�LW�VKH�ZDQWHG� 
6RPHWLPHV� RXU� FOLHQWV� ZLOO�

EULQJ� XV� VSUHDGVKHHWV� RU� RWKHU�
ZRUNLQJV� WKH\� KDYH� GRQH�
WKHPVHOYHV�� ZLWKRXW� FRQVXOWLQJ�
XV� ILUVW�� 2IWHQ� WKHVH� PDNH� RXU�
WDVN� PRUH� GLIILFXOW� DQG� WLPH-
FRQVXPLQJ� 
,I� \RX� ZDQW� WR� PDNH� ZRUN� DV�

FRVW-HIIHFWLYH� DV� SRVVLEOH�� JHW�
WKH� H[SHUW� WR� WHOO� \RX� ZKDW� WR�
VXSSO\� 

&KDQJH�DIRRW�IRU�ORVVHV�FDUULHG�IRUZDUG 
1HZ� =HDODQG� KDV� KDG� RQH� RI� WKH� KDUVKHVW� WD[� VFKHPHV� LQ� WKH�
2(&'�ZKHQ� LW� FRPHV� WR� DOORZLQJ� FRPSDQ\� ORVVHV� WR� EH� FDUULHG�
IRUZDUG� 
7KH� UXOH� XVHG� WR� EH�� WKHUH� PXVW� EH� DW� OHDVW� D� ��� SHUFHQW�

FRQWLQXLW\� RI� RZQHUVKLS� RI� WKH� VKDUHV�� 7KLV� SUHVHQWHG� D� ELJ�
SUREOHP�IRU�VRPH�VWDUW-XS�FRPSDQLHV��ZKLFK�ZDQWHG�WR�JHW�FDSLWDO�
IURP�QHZ�VKDUHKROGHUV�E\�LVVXLQJ�QHZ�VKDUHV��7KH�ODZ�SODFHG�DQ�
XQUHDVRQDEOH�OLPLW�RQ�WKHLU�DELOLW\�WR�UDLVH�PRUH�VKDUH�FDSLWDO�� 
7KH� ODZ�ZDV�FKDQJHG�DW� WKH� HQG�RI�0DUFK��7KH� LGHD�QRZ� LV� WR�

DOORZ� ORVVHV� WR� EH� FDUULHG� IRUZDUG� SURYLGHG� WKH� QDWXUH� RI� WKH�
EXVLQHVV�KDV�QRW�FKDQJHG�� 



&255(&7�817,/�,7�+8576 
:KHQ�\RXU�EXVLQHVV�PDNHV�D�PLVWDNH�DQG�D�FXVWRPHU�LV�DGYHUVHO\�
DIIHFWHG��\RX�KDYH�DQ�RSSRUWXQLW\�WR�FRQYHUW�WKH�SHUVRQ�IURP�QRW�
MXVW�EHLQJ�D�FXVWRPHU��WR�EHLQJ�DQ�DGYRFDWH�IRU�\RXU�ILUP� 
,I�\RX�PDNH�D�PLVWDNH��EH�SUHSDUHG�WR�EH�JHQHURXV�WR�WKH�SRLQW�WKDW�

FRUUHFWLQJ�LW�KXUWV�� 
³:H�ZRQ¶W�FKDUJH�\RX�IRU�WKDW�´�JRHV�GRZQ�ZHOO�ZLWK�D�FOLHQW�� 
<RX� ZLOO� QRW� RQO\� NHHS� \RXU� FXVWRPHU� DQG� NHHS� \RXU� JRRGZLOO�

LQWDFW�� EXW� \RX� PLJKW� DOVR� LPSUHVV� WKH� SHUVRQ� WR� WKH� H[WHQW� WKH\�
UHFRPPHQG�\RXU�ILUP�WR�RWKHUV� 
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'HDGOLQH�IRU�)ULQJH 
%HQHILW�7D[�UHWXUQV 
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/DVW�GD\�WR�DSSO\�IRU 
DQQXDO�)%7�UHWXUQV 

 

���-XO\����� 
�UG�LQVWDOPHQW����� 
3URYLVLRQDO�7D[ 

�-XQH�EDODQFH�GDWH� 

3ULYDF\� KDV� EHFRPH� D� KXJH�
LVVXH� LQ� UHFHQW� \HDUV�� DV�PRUH�
DQG� PRUH� LV� EHLQJ� UHYHDOHG�
DERXW� KRZ� ELJ� FRPSDQLHV�
DQDO\VH�RXU�EHKDYLRXU� 
.QRZLQJ�ZKDW�ZH�GR�DQG�ZKDW�

ZH� VSHQG� FUHDWHV� YDVW� VXPV� RI�
PRQH\� IRU� WKHP�� ,I� WKH\� NQRZ�
IURP� RXU� EURZVLQJ� WKDW� ZH¶UH�
LQWHUHVWHG� LQ� SKRWRJUDSK\� RU�
WUDYHO�� IRU� H[DPSOH�� WKH� GDWD� LV�
VROG�RQ�WR�RWKHU�FRPSDQLHV�ZKR�
ZDQW� WR� VHOO� XV� FDPHUDV� RU�
KROLGD\V�� :H¶UH� WKHQ� WDUJHWHG�
ZLWK�DGV�DQG�SURPRWLRQV�� 
&DQ�ZH� GR� DQ\WKLQJ"�<HV��ZH�

FDQ�� DQG� LW¶V� PRUH� WKDQ� MXVW�
WXUQLQJ� RQ� WKH� EURZVHU� SULYDF\�
PRGH�RU�XVLQJ� ,QFRJQLWR�RQ�RXU�
VPDUWSKRQH�� 7KHVH� MXVW� VWRS��
RWKHUV�ZKR�XVH�\RXU�GHYLFH�IURP�
VHHLQJ� RXU� LQWHUQHW� KLVWRU\�� ,W�
GRHVQ¶W�EORFN�LQWHUQHW�VSLHV�� 
6RPH� ZHE� EURZVHUV�� VXFK� DV�

'XFNGXFNJR�� GR� RIIHU� SULYDF\�
EHFDXVH� WKH\� GRQ¶W� VWRUH� \RXU�
GDWD��RU�WUDFN�\RXU�VHDUFK�KDELWV�
DQG� KLVWRU\�� 7KLUG� SDUWLHV� GRQ¶W�

$OO�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�LV��WR�WKH�EHVW�RI�WKH�DXWKRU¶V�NQRZOHGJH��WUXH�DQG�DFFXUDWH��1R�OLDELOLW\�LV�
DVVXPHG�E\�WKH�DXWKRU�RU�WKH�SXEOLVKHU�IRU�DQ\�ORVVHV�VXIIHUHG�E\�DQ\��SHUVRQ�UHO\LQJ�GLUHFWO\�RU�LQGLUHFWO\�

XSRQ�WKLV�QHZVOHWWHU���<RX��DUH�DGYLVHG�WR�FRQVXOW�SURIHVVLRQDOV�EHIRUH�DFWLQJ�XSRQ�WKLV�LQIRUPDWLRQ� 

8QIRUWXQDWHO\��VRPH�VWDII�ZLOO�DEXVH�VLFN�OHDYH�� 
,I�\RX�KDYH�D�ODUJH�QXPEHU�RI�VWDII�\RXU�FRVWV�DUH�JRLQJ�WR�LQFUHDVH�

DV�D�UHVXOW�RI�WKH�GRXEOLQJ�RI�WKH�VLFN�OHDYH�HQWLWOHPHQW�WR����GD\V�� 
<RX�PLJKW�ZLVK�WR�FDOFXODWH�KRZ�PXFK�WKLV�LV�JRLQJ�WR�FRVW�\RX�DQG�

WU\�WR�IDFWRU�LW�LQWR�SULFH�QHJRWLDWLRQV��RWKHUZLVH�LW�ZLOO�FRPH�VWUDLJKW�
RXW�RI�\RXU�SURILW��7KRVH�LQYROYHG�LQ�ODERXU-LQWHQVLYH�LQGXVWULHV�VXFK�
DV�FOHDQLQJ��ZLOO�QHHG�WR�FRQVLGHU�WKH�LPSOLFDWLRQV�RI�WKH����GD\V�VLFN�
OHDYH� 
<RX�ZLOO�KDYH�WR�VWDUW�JUDQWLQJ�WKH�H[WUD�ILYH�GD\V�WZR�PRQWKV�DIWHU�

WKH� OHJLVODWLRQ� LV� HQDFWHG�� ZKLFK� LV� H[SHFWHG� WR� EH� DERXW� PLG� \HDU��
(DFK� WLPH� DQ� HPSOR\HH� JHWV� WR� WKHLU� DQQLYHUVDU\� RI� VLFN� OHDYH�
HQWLWOHPHQW��LW�ZLOO�JR�XS�WR����GD\V� 

JHW�GDWD�IURP�\RXU�EURZVLQJ� 
,W¶V� ZRUWK� QRWLQJ� WKDW� WKHVH�

EURZVHUV�RIIHU�SULYDF\��EXW�WKH\�
GRQ¶W� SURWHFW� \RX� IURP� RWKHU�
RQOLQH� WKUHDWV�� ,QGLYLGXDO�
ZHEVLWHV� DQG� VRFLDO� PHGLD�
SODWIRUPV�FDQ�VWLOO�WUDFN�\RX�DQG�
FROOHFW�\RXU�GDWD�� 
7KDW¶V� ZKHUH� D� JRRG� 931�

�YLUWXDO� SULYDWH� QHWZRUN�� DGGV�
DQRWKHU� OHYHO� RI� VDIHW\�� *RRG�
931�SURYLGHUV�RIIHU�HQFU\SWLRQ�
RQ� DOO� \RXU� RQOLQH� WUDIILF�� DQG�
\RXU�,3�LV�KLGGHQ�VR�QR�RQH�FDQ�
ILQG� \RXU� ORFDWLRQ�� 0RVW� 931�
SURYLGHUV�FKDUJH��VR�ORRN�RQOLQH�
IRU�RQH�WKDW�VXLWV�\RX� 

)DFWRU�VLFN�OHDYH�LQWR�SULFLQJ� 

1RZKHUH�WR�UXQ�IRU�
WD[�HYDGHUV 
8QIRUWXQDWHO\�� WD[� HYDGHUV�
FUHDWH� DQ� XQIDLU� SOD\LQJ� ILHOG�
LQ�WKHLU�LQGXVWU\�� 
7KRVH� ZKR� REH\� WD[� ODZ�

H[SHULHQFH� XQIDLU� FRPSHWLWLRQ�
IURP� WKRVH� ZKR� GRQ¶W�� $V� FDVK�
GLVDSSHDUV�GXH�WR�WKH�LQFUHDVLQJ�
XVH� RI� GHELW� DQG� FUHGLW� FDUGV�� LW�
LV� EHFRPLQJ� PRUH� GLIILFXOW� IRU�
VRPH�EXVLQHVVHV�WR�HYDGH�WD[�� 
7KH� QHW� LV� DOVR� JHWWLQJ� WLJKWHU�

IRU� WKRVH� ZKR� WKLQN� WKH\� FDQ�
KLGH� PRQH\� RYHUVHDV��
&RRSHUDWLRQ� EHWZHHQ� WKH� 1HZ�
=HDODQG�JRYHUQPHQW�DQG�D�ODUJH�
QXPEHU� RI� RWKHU� JRYHUQPHQWV�
DURXQG� WKH� ZRUOG� LV� LQFUHDVLQJ�
E\� PHDQV� RI� WKH� 2(&'�� 1RW�
RQO\� GRHV� LQIRUPDWLRQ� SDVV�
EHWZHHQ� WKH� JRYHUQPHQWV� EXW�
DOVR� WKHUH� LV� FRRSHUDWLRQ� LQ�
ILQGLQJ� WKRVH�ZKR�ZRXOG�GRGJH�
WKHLU� UHVSRQVLELOLWLHV�� VXFK� DV�
FKLOGFDUH� 


