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,QODQG� 5HYHQXH� KDV� UHGXFHG�
WKH� DPRXQW� RI� LQWHUHVW� \RX�
QHHG�WR�FKDUJH�DQ�HPSOR\HH��LI�
\RX�JLYH�WKHP�D�ORDQ�� 
3URYLGHG� \RX� FKDUJH� DW� OHDVW�

���� SHUFHQW� IURP� �� -XO\� ������
WKHUH� ZLOO� EH� QR� IULQJH� EHQHILW�
WD[� OLDELOLW\�� 7KLV� LV� GRZQ� IURP�
WKH� SUHYLRXV� ILJXUH� RI� �����
SHUFHQW� 
,I�\RXU�EXVLQHVV�LV�UXQ�WKURXJK�

D� FRPSDQ\� DQG� \RX� RYHUGUDZ�
\RXU� FXUUHQW� DFFRXQW� ZLWK� WKH�
EXVLQHVV�� \RX� ZRXOG� DOVR� EH�
OLDEOH� WR� SD\� LQWHUHVW� RQ� WKH�
DPRXQW�RYHUGUDZQ� 
:H�KDYH�PHQWLRQHG�WKLV�EHIRUH�

EXW�LW�ZLOO�QRW�KXUW�WR�UHPLQG�\RX�
–� LI� \RX� FHDVH� EXVLQHVV� DV� D�

FRPSDQ\� DQG� GUDZ� RXW� DOO� WKH�
PRQH\�� \RX� FRXOG� EH� OLDEOH� WR�
SD\�LQWHUHVW� 
&RPSDQLHV�� XQOHVV� WKH\� DUH�

/RRN-WKURXJK� &RPSDQLHV�� DUH�
RQO\� DOORZHG� WR� SD\� RXW� WKHLU�
FDSLWDO�SURILWV� LI� WKH�FRPSDQ\�LV�
LQ� WKH�SURFHVV�RI�ZLQGLQJ�XS� LWV�
DIIDLUV�� 
,W�GRHV�QRW�JHW�LQWR�WKH�SURFHVV�

RI� ZLQGLQJ� XS� XQWLO� D� VXLWDEOH�
PLQXWH� KDV� EHHQ� VLJQHG��
7KHUHIRUH� HDUO\� ZLWKGUDZDOV� RI�
PRQH\� KDYH� WR� EH� WUHDWHG� DV�
ORDQV� 

,W¶V� WRXJK� LQ� UHWDLOLQJ� DW� SUHVHQW�� EXW� UHWDLOHUV� KDYH� DQ�
DGYDQWDJH�RYHU� WUDGHV�SHRSOH�–� WKH\� VHW� WKH�SULFH�DQG�JHW�SDLG�
LPPHGLDWHO\� 
7UDGHV�SHRSOH�JHQHUDOO\�GR�WKH�ZRUN��ELOO�IRU�LW�DQG�ZDLW�WR�EH�SDLG��

,I�WKH�FXVWRPHU�GRHVQ¶W�OLNH�WKH�ELOO��GHOD\V�FDQ�RFFXU��,W�FDQ�KDSSHQ�
HVSHFLDOO\�IRU�PDLQWHQDQFH�ZRUN� 
,I�SRVVLEOH�� LW¶V�ZRUWK�SURYLGLQJ�D�SULFH�EHIRUH� VWDUWLQJ� WKH� MRE� VR�

WKH� FXVWRPHU� NQRZV� ZKDW� WR� H[SHFW�� $W� OHDVW� WHOO� \RXU� FXVWRPHUV�
\RXU�KRXUO\�UDWH�DQG�DQ\�RWKHU�IHHV��VXFK�DV�IRU�D�FDOORXW� 
:KHQ�XQH[SHFWHG�ZRUN�LV�UHTXLUHG�DQG�D�ELJJHU�ELOO�OLNHO\��DGYLVH�

WKH�FXVWRPHU�DV�VRRQ�DV�\RX�NQRZ� 
$QRWKHU� WLS� LV� WR� ULQJ� \RXU� FXVWRPHU� DQG� H[SODLQ� LQ� GHWDLO�ZK\� D�

ELOO�PLJKW�EH�ODUJHU�WKDQ�WKH\�H[SHFW��7KHQ�DVN�LI�WKH�WRWDO�DPRXQW�LV�
DFFHSWDEOH��0RVW�SHRSOH�DUH�UHDVRQDEOH�LI�\RX�DUH�� 
³6HOO�\RXU�ELOO´�E\�SURYLGLQJ�SOHQW\�RI�LQIRUPDWLRQ�LQ�\RXU�LQYRLFH�� 

NEWSLETTER 

,QODQG� 5HYHQXH� KDV� LVVXHG�
D� VWDWHPHQW��'HWHUPLQDWLRQ�
((����� VHWWLQJ� RXW� WKH�
SD\PHQWV� LW�ZRXOG�DSSURYH�
DV� WD[-GHGXFWLEOH� IRU� DQ�
HPSOR\HU� ZKR� SD\V� DQ�
HPSOR\HH� IRU� WKH� XVH� RI�
WKHLU�KRPH�DV�D�ZRUNSODFH�� 
7KLV� ZDV� GRQH� IRU�

EXVLQHVVHV�DIIHFWHG�E\�&RYLG
-���� 7KH� GHSDUWPHQW� KDV�
UHDOLVHG� WKH� ZRUNLQJ� IURP�
KRPH� DUUDQJHPHQWV� KDYH�
EHFRPH� SHUPDQHQW� IRU� VRPH�
SHRSOH� DQG� KDV� WKHUHIRUH�
GURSSHG� WKH� UHTXLUHPHQW� WKDW�
ZRUNLQJ�IURP�KRPH�KDV�WR�EH�
EHFDXVH�RI�&RYLG-���� 

 

7KH� GHWHUPLQDWLRQ� QRZ�
DSSOLHV� WR� DQ\RQH� ZRUNLQJ�
IURP�KRPH� 
,5'�ZDQWV� WR� KDYH� DQRWKHU�

ORRN�DW�WKLV�VR�LW�KDV�H[WHQGHG�
WKH� WLPH� OLPLW� WR� ��� 0DUFK�
������+RSHIXOO\�LW�ZLOO�FRPH�
LQ� ZLWK� VRPH� SHUPDQHQW�
ILJXUHV�E\�WKDW�GDWH� 

 

<RX� PLJKW� ILQG�
'HWHUPLQDWLRQ� ((���� D�
XVHIXO� JXLGH�� EXW� UHPHPEHU�
\RX� GRQ¶W� KDYH� WR� DSSO\� LW�
DQG� \RX� FDQ� XVH� ZKDWHYHU�
ILJXUHV� \RX� OLNH�� DV� ORQJ� DV�
\RX� FDQ� MXVWLI\� WKHP� EHLQJ�
IRU� WKH� DFWXDO� XVH� IRU� ZRUN�
SXUSRVHV� 

 

&KDQJH�LQ�
ZRUNLQJ�
IURP� 
KRPH�UXOHV� 

µ6HOO�\RXU�ELOO¶�ZLWK�LQIRUPDWLRQ 

��*DOORZD\�6WUHHW 
+DPLOWRQ�(DVW 
+DPLOWRQ����� 
3K����-����� 

0RELOH��������-���� 
LQIR#DFFRXQWLQJRQOLQH�QHW�Q] 
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1HZ�UXOHV�DURXQG� 
IHDVLELOLW\�H[SHQGLWXUH 

7$;�7,36��75$36�	�7528%/(6� 

(YHU\� \HDU� ZH� VHHP� WR� KDYH� D� FOLHQW� RU� WZR� ZKR� JRHV� RQ�
KROLGD\�DQG�IRUJHWV�WR�SD\�WKHLU�WD[�� 
7KH�VHFRQG�LQVWDOPHQW�RI�SURYLVLRQDO�WD[�IRU�WKRVH�ZLWK�D�0DUFK�

EDODQFH�GDWH�IDOOV�RQ����-DQXDU\�HDFK�\HDU� 
,I� \RX�RYHUORRN� WKLV� WD[� LQVWDOPHQW�DQG� WKH� UHVXOWLQJ�DPRXQW�RI�

XVH�RI�PRQH\�LQWHUHVW�LV� ODUJH��LW�FRXOG�SD\�WR�EX\�WKH�WD[�IURP�D�
WD[� LQWHUPHGLDU\��7KLV� LV� VRPHWKLQJ�ZH�FRXOG�DUUDQJH� IRU�\RX�� ,W�
ZRXOG� HQDEOH� \RX� WR� DYRLG� WKH� SHQDOW\� DQG� UHGXFH� WKH� LQWHUHVW�
FKDUJHG� E\� ,QODQG� 5HYHQXH�� ZKLFK� LV� FXUUHQWO\� DW� WKH� UDWH� RI� ��
SHUFHQW�D�\HDU� 

'RQ¶W�IRUJHW�-DQXDU\�WD[�GDWH 

%5,()/< 

&KLOG�VXSSRUW�%LOO 
$V� QHZ� SURSRVHG� FKLOG�

VXSSRUW� OHJLVODWLRQ� LV� MXVW� D�
%LOO�� VR� QRW� \HW� ODZ� DQG� FDQ�
EH� FKDQJHG��ZH�PDNH�RQO\� D�
IHZ�FRPPHQWV� 
· 7KH� ODWH� SD\PHQW� SHQDOW\�
V\VWHP� LV� WR� EHFRPH� OHVV�
KDUVK 

· 5HDVVHVVPHQW� RI� FKLOG�
VXSSRUW� ZLOO� RFFXU� RQO\�
RQFH�HYHU\�IRXU�\HDUV 

· ,QFRPH� ZLOO� LQFOXGH�
LQWHUHVW� DQG�GLYLGHQGV�� DQG�
ORVVHV� FDUULHG� IRUZDUG�ZLOO�
EH�LJQRUHG� 

 
$LU�%Q%�DQG�*67� 
&RYLG-��� KDV� FDXVHG� VRPH�

SHRSOH� ZKR� ZHUH� VXSSO\LQJ�
$LU� %	%� DFFRPPRGDWLRQ� WR�
VZLWFK� WR� UHQWLQJ� RXW� WKHLU�
SURSHUW\�� 7KLV� LV� D� VZLWFK�
IURP� FRPPHUFLDO� UHQWLQJ� WR�
UHVLGHQWLDO� UHQWLQJ�� *67�
DSSOLHV� WR� FRPPHUFLDO�
UHQWLQJ� IRU� WKRVH�ZKR�KLW� WKH�
�������� WKUHVKROG� IRU� *67�
UHJLVWUDWLRQ�� ,I� \RX� VZLWFK�
\RXU�FRPPHUFLDO�UHQWDO��VXFK�
DV� $LU� %	%�� WR� UHVLGHQWLDO�
UHQWLQJ� \RX� QHHG� WR� SD\�
,QODQG� 5HYHQXH� *67� RQ� WKH�
YDOXH� RI� WKH� SURSHUW\�� LI� WKH�
UHVLGHQWLDO� UHQWLQJ� JRHV� RQ�
IRU� ���PRQWKV� RU�PRUH��7KLV�
WLPH� KDV� QRZ� EHHQ� H[WHQGHG�
WR� ��� PRQWKV� SURYLGHG� WKH�
VZLWFK� WR� UHVLGHQWLDO� UHQWLQJ�
RFFXUV� EHWZHHQ� ��� )HEUXDU\�
�����DQG����2FWREHU������ 
 
0RUWJDJH�GHIHUUDO� 
7KH� VL[� PRQWKV� PRUWJDJH�

KROLGD\�ZDV�VHW� WR�HQG�RQ����
6HSWHPEHU� ����� DQG� KDV�
EHHQ� H[WHQGHG� WR� ��� 0DUFK�
����� 
8QIRUWXQDWHO\�� LQWHUHVW�
FRQWLQXHV� WR� DFFUXH� RQ� WKH�
GHEW�VR�LW�LV�QRW�QHFHVVDULO\�D�
JRRG� LGHD� WR� WDNH� DGYDQWDJH�
RI�WKH�H[WHQGHG�WLPH� 

7KH� *RYHUQPHQW� LV� EULQJLQJ�
LQ� VRPH� QHZ� UXOHV� DERXW�
FODLPLQJ� IHDVLELOLW\�
H[SHQGLWXUH�� 
7KH� UXOHV� DUH� LQ� WKH� FXUUHQW�

WD[� %LOO� EHIRUH� 3DUOLDPHQW��
7KH\�DUH�WKHUHIRUH�QRW�\HW� ODZ�
DQG�WKHUH�FRXOG�EH�FKDQJHV�� 
,I� \RX� DEDQGRQ� ZRUN� RQ�

SURSHUW\�� LW¶V� SURSRVHG� \RX�
ZLOO�EH�DOORZHG�WR�ZULWH�RII�WKH�
IHDVLELOLW\� FRVW� DV� ORQJ� DV� WKDW�
SURSHUW\� GRHV� QRW� KDYH� D� ��
SHUFHQW� UDWH� RI� GHSUHFLDWLRQ��
7KLV�PHDQV�LI�\RX�DEDQGRQHG�D�
SURMHFW� RQ� FRPPHUFLDO�
SURSHUW\� WKH� IHDVLELOLW\�
H[SHQGLWXUH� ZLOO� TXDOLI\�
EHFDXVH�WKHUH�DUH�QHZ�UDWHV�RI�
GHSUHFLDWLRQ� DSSO\LQJ� WR� WKLV�
FXUUHQW�\HDU�� 
+RZHYHU�� VLQFH� UHVLGHQWLDO�

UHQWDO� EXLOGLQJV� KDYH� D�

GHSUHFLDWLRQ� UDWH� RI� �� SHUFHQW��
\RX� ZRQ¶W� EH� DEOH� WR� WDNH�
DGYDQWDJH� RI� WKH� QHZ�
IHDVLELOLW\�ZULWH-RII�� 
,I�WKH�WRWDO�DPRXQW�VSHQW�RQ�D�

FRPPHUFLDO�IHDVLELOLW\�VWXG\�LV�
��������RU� OHVV� LQ�DQ\�\HDU�� LW�
FDQ� EH� WUHDWHG� DV� D� WD[�
GHGXFWLEOH� H[SHQVH� HYHQ�
WKRXJK� WKH� SURMHFW� LV� QRW�
DEDQGRQHG�� :KHUH� WKH�
DPRXQW�H[FHHGV���������DQG�
WKH�SURMHFW� LV�DEDQGRQHG�� WKH�
FRVW� KDV� WR� EH� ZULWWHQ� RII� LQ�
HTXDO� LQVWDOPHQWV� RYHU� ILYH�
\HDUV�VWDUWLQJ�ZLWK�WKH�\HDU�LQ�
ZKLFK�LW�KDV�EHHQ�DEDQGRQHG� 
$� W\SLFDO� H[DPSOH� RI�

IHDVLELOLW\� FRVW� LV� D� VWXG\� RI� D�
SURSRVDO� IRU� HDUWKTXDNH�
VWUHQJWKHQLQJ� 

&KDQJLQJ�XVH�RI�FDU�EULQJV�*67�WUDS 
6XSSRVH� \RX� EX\� DQ� H[SHQVLYH� FDU� IRU� \RXU� EXVLQHVV� DQG� \RX�
HVWLPDWH����SHUFHQW�RI�WKH�XVH�ZLOO�EH�IRU�EXVLQHVV�DQG����SHUFHQW�
ZLOO�EH�SULYDWH�� 
<RX�NHHS� WKH� FDU� IRU� ���\HDUV� DQG� WKHQ� \RX� WDNH� LW� RYHU� SULYDWHO\��

<RX�ZLOO�WKHQ�KDYH�WR�JLYH�EDFN�DOO�WKH�*67�\RX�KDYH�FODLPHG��8VLQJ�
YHU\� H[WUHPH� ILJXUHV�� VKDOO� ZH� VD\� \RXU� RULJLQDO� *67� FODLP� ZDV�
���������D�VRPHZKDW�H[SHQVLYH�FDU��� 
<RX�QRZ�KDYH�WR�SD\�EDFN�WR�WKH�,QODQG�5HYHQXH���������� 
&RQWUDVW� WKLV�ZLWK�VHOOLQJ� WKH�FDU��ZKLFK�PD\�EH�ZRUWK��������<RX�

ZRXOG�RQO\�KDYH�WR�SD\�WKH�,QODQG�5HYHQXH�LWV�VKDUH�RI�WKDW�DPRXQW��
6WUDQJHO\��WKH�V\VWHP�ZRUNV�LQ�UHYHUVH��6XSSRVH�WKH�FDU�EHFRPHV�����
SHUFHQW�EXVLQHVV�XVH�WKHQ�WKH�HIIHFW�RI�WKH�DGMXVWPHQW�LV� WR�DOORZ�WKH�
IXOO�DPRXQW�RI�*67�RQ�WKH�RULJLQDO�FRVW�� 
7KH�*RYHUQPHQW�LV�ORRNLQJ�LQWR�WKLV�DQG�FKDQJHV�DUH�H[SHFWHG�LQ�WKH�

1HZ�<HDU��,W�PD\�SD\�WR�ZDLW��LI�\RX�DUH�WKLQNLQJ�RI�WDNLQJ�\RXU�FDU�
RXW�RI�\RXU�EXVLQHVV�IRU�SULYDWH�XVH� 
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%H�UHDOLVWLF�ZLWK�VRFLDO�
PHGLD�H[SHFWDWLRQV 

7KH� OLIHEORRG� RI� EXVLQHVVHV�
LV� VDOHV�� (YHU\� H[WUD� GROODU�
\RX� PDNH� DIWHU� \RX� KDYH�
SDLG� IRU� WKH� UXQQLQJ� FRVWV�
RI�WKH�EXVLQHVV�LV�SURILW�� 
$� UHWDLOHU� ZKR� QRUPDOO\�

DGGV� D� ��� SHUFHQW� SURILW�
PDUJLQ� JHWV� QRWKLQJ� IRU�
KHUVHOI�XQWLO�VKH�KDV�SDLG� WKH�
UHQW� DQG�RWKHU� UXQQLQJ� FRVWV��
2QFH� WKDW� KDV� KDSSHQHG� D�
����� VDOH� LV� ���� LQ� KHU�
SRFNHW� �EHIRUH� 0UV� 7D[� KDV�
WDNHQ� KHU� VKDUH��� 7KH� YLWDO�
FRPSRQHQW� RI� D� EXVLQHVV� LV�
VDOHV�� 
6RPHRQH� ULQJV� \RX� WR� EX\�

VRPHWKLQJ��7KH�ILVK�LV�RQ�WKH�
KRRN� MXVW� ZDLWLQJ� WR� EH�
ODQGHG� 
³<RX�FDQ�RUGHU� WKDW� RQ�RXU�

ZHEVLWH�´� VD\V� \RXU�
WHOHSKRQH�UHFHSWLRQLVW� 
<RXU� ILVK� KDV� MXVW� EHHQ� OHW�

JR� DQG� PRQH\� KDV� MXVW� EHHQ�
WDNHQ�RXW�RI�\RXU�SRFNHW� 
1RZ� ORRN� DW� LW� IURP� WKH�

SRLQW� RI� YLHZ� RI� WKH� ILVK�� ,W�
KDV�EHHQ�IUHHG��7KHUH�DUH�ORWV�
PRUH� PRUVHOV� WR� HDW� VR� WKLV�
ILVK� OLIWV� WKH�SKRQH�DQG�ULQJV�
RQH�RI�\RXU�FRPSHWLWRUV��ZKR�
REOLJLQJO\�VXSSOLHV�WKH�JRRGV�
ZLWK�D�PLQLPXP�RI�KDVVOH� 
0DQ\� ZHEVLWHV� DUH� SRRUO\�

GHVLJQHG� DQG� ZDVWH� WKH�
FXVWRPHU¶V� WLPH�� 7KH\� DUH�
EHVW�DYRLGHG�� 
,W¶V�DOO�DERXW�VDYLQJ�WLPH��,I�

D� WHOHSKRQH� FDOO� LV� JRLQJ� WR�
JHW� WKH� MRE� GRQH� PRUH�
TXLFNO\�� WKHQ� WKDW¶V� WKH� ZD\�
WR� JR�� 7KDW¶V� ZK\� \RXU� ILVK�
UDQJ�\RX�LQ�WKH�ILUVW�SODFH�� 
1HYHU� WHOO� D� FXVWRPHU�

\RX¶UH� QRW� JRLQJ� WR� VHUYH�
WKHP� SHUVRQDOO\� E\� UHIHUULQJ�
WKHP�WR�\RXU�ZHEVLWH� 

<RX¶UH� VWDUWLQJ� RXW� LQ�
EXVLQHVV�� RU� PD\EH� \RX¶YH�
EHHQ� LQ� EXVLQHVV� D� ZKLOH� EXW�
HYHU\RQH�LV�VD\LQJ�\RX�QHHG�WR�
KDYH�D�VRFLDO�PHGLD�SUHVHQFH� 
,I� \RX� DJUHH�� DQG� LI� \RX¶UH� D�

VPDOO� EXVLQHVV�� \RX� KDYH� WR� EH�
UHDOLVWLF�LQ�ZKDW�\RX�FDQ�GR�ZLWK�
VRFLDO�PHGLD�� 
7KH� ILUVW� UXOH� LV� QRW� WR� RYHUGR�

WKH� QXPEHU� RI� SODWIRUPV� \RX�
XVH�� <RX� MXVW� ZRQ¶W� KDYH� WKH�
WLPH� RU� UHVRXUFHV� WR�
PDLQWDLQ VHYHUDO� DFFRXQWV�� VR�
VWLFN� WR� MXVW� D� FRXSOH�� 8QOHVV�
\RX� KDYH� VRPHRQH� GHGLFDWHG� WR�
UXQQLQJ� WKHP�� \RX¶OO� EH�
GLVWUDFWHG� DQG� RYHUZKHOPHG� LI�
\RX� KDYH� )DFHERRN� ,QVWDJUDP��
7ZLWWHU��7XPEOU DQG�VR�RQ� 
/HW¶V� VD\� \RX� VHW� XS� D�

)DFHERRN� SDJH� EHFDXVH� \RX�
KDYH� ELJ� SODQV� IRU� PDUNHWLQJ�
\RXU EXVLQHVV��<RX� ORDG� LW�ZLWK�
ORWV�RI�LQIRUPDWLRQ�DQG�\RX�JHW�D�
IHZ�µ/LNHV¶� 
7KHQ� \RX� UHDOLVH� \RX¶UH� JRLQJ�

WR�KDYH�WR�SXW�VRPH�HIIRUW�LQ��7R�
JHW� \RXU� LQIRUPDWLRQ� LQ� IURQW� RI�
D� ORW�RI�SHRSOH�� \RX�QHHG� WR�JHW�

WKHP� IROORZLQJ� \RXU� SDJH�� 6R�
\RX�KDYH�WR�PDUNHW�WKH�SDJH� 
7KHQ�\RX�KDYH�WR�NHHS�SRVWLQJ�

RQ�WKH�SDJH�WR�NHHS�LW�XS�WR�GDWH��
$QG� \RX� KDYH� WR� GHOHWH� SRVWV�
IURP� RWKHU� SHRSOH� EHFDXVH� WKH�
SRVWV�DUH�QRW� UHOHYDQW��$QG�\RX�
KDYH� WR� UHSO\� WR� SHRSOH� ZKR�
SRVW� RU�PHVVDJH� \RX�ZLWK�RIWHQ�
EL]DUUH� UHTXHVWV� RU� LQIRUPDWLRQ��
<RX� QHHG� WR� ORDG� SKRWRV� DQG�
HGLW� \RXU� SRVWV� VR� WKH\¶UH�
DFFXUDWH� DQG� JUDPPDWLFDOO\�
FRUUHFW� 
7KH�PHVVDJH�LV�LI�\RX¶UH�XVLQJ�

VRFLDO�PHGLD��EH�SUHSDUHG�WR�SXW�
WLPH� DQG� HIIRUW� LQWR� LW�� ,W� FRXOG�
PHDQ� XS� WR� DQ�KRXU� D� GD\��&DQ�
\RX� DIIRUG� WKDW� ZKHQ� \RX� QHHG�
WR� EH� RXW� PDNLQJ� PRQH\� IRU�
\RXU�EXVLQHVV" 
<RX�PLJKW�EH�EHWWHU�WR�SURYLGH�

D� UHJXODU� HOHFWURQLF� QHZVOHWWHU�
VSHFLILFDOO\� WDUJHWHG� IRU� \RXU�
FOLHQWV��VXSSOLHUV�DQG�SURVSHFWV� 

&21752/�',5(&7�'(%,76��'RQ¶W�\RX�ORYH�LW�ZKHQ�D�VXSSOLHU�LV�
VR�LPSRUWDQW�LW�GHPDQGV�\RX�SURYLGH�GHWDLOV�RI�\RXU�EDQN�DFFRXQW�VR�LW�
FDQ� GLUHFW� GHELW� LW�� � ,W� LV� KHOSLQJ� LWVHOI� WR� \RXU� PRQH\� ZLWKRXW� \RX�
KDYLQJ�PXFK�RSSRUWXQLW\�WR�GLVSXWH�WKH�ELOO��(YHQ�LI�\RX�GR�GLVSXWH�LW��
WKH� PRQH\� ZLOO� KDYH� JRQH�� 7KH� VROXWLRQ� LV� TXLWH� HDV\�� +DYH� D�
GHGLFDWHG�EDQN�DFFRXQW�MXVW�IRU�WKDW�GLUHFW�GHELW��,I�WKH�ZRUVW�KDSSHQV��
\RX�FRXOG�VWRS�IXQGLQJ�WKH�DFFRXQW��<RX�UHWDLQ�FRQWURO� 

'RQ¶W�OHW�
\RXU� 
ILVK�RII 
WKH�KRRN 
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%H�FKHHN\�DQG� 
VHHN�RXW�WKH�EHVW 

6800(5�������S��� 

 
1RYHPEHU����� 

)LUVW�LQVWDOPHQW�RI����� 
3URYLVLRQDO�7D[��-XQH�

EDODQFH�GDWH� 
 

-DQXDU\��� 
6HFRQG�LQVWDOPHQW�RI�
�����3URYLVLRQDO�7D[� 
�0DUFK�EDODQFH�GDWH�

H[FHSW�IRU�WKRVH�ZKR�SD\�
3URYLVLRQDO�7D[�WZLFH�D�

\HDU� 
3D\�*67�IRU�SHULRG�

HQGHG����1RYHPEHU����� 
 

$SULO�� 
7HUPLQDO�WD[�IRU����� 
�0DUFK��$SULO��0D\�DQG�
-XQH�EDODQFH�GDWHV� 
)RU�DOO�FOLHQWV�H[FHSW�

WKRVH�ZKR�KDYH�ORVW�WKHLU�
H[WHQVLRQ�RI�WLPH�SULYLOHJH 

2QH� SLHFH� RI� EXVLQHVV� DGYLFH�
PLJKW� EH� WKH� RQO\� RQH� \RX�
QHHG� 
,W¶V� WKLV��*HW�FKHHN\�DQG�DVN�D�

VPDUW�� VXFFHVVIXO� SHUVRQ� IRU�
KHOS� 
0RVW� SHRSOH� ZKR� KDYH�

VXFFHHGHG�LQ�EXVLQHVV�DUH�KDSS\�
WR� KHOS� VRPHRQH� JHQXLQHO\�
VHHNLQJ� DGYLFH�� ,Q� IDFW�� WKH\�
VRPHWLPHV� ZRQGHU� ZK\� QR� RQH�
ZLOO� WDON� WR� WKHP�� 7KH\¶UH� D� ELW�
OLNH�WKH�EHVW-ORRNLQJ�RQHV�DW� WKH�
GDQFH�ZKR�VHHP�WRR�JRRG� WR�EH�
WUXH�� VR� QR� RQH� DVNV� WKHP� WR�
GDQFH� 
:H� NQRZ� RI� RQH� ORFDO� UHWLUHG�

EXVLQHVVPDQ� ZKR� EXLOW� D�
PXOWLPLOOLRQ-GROODU� EXVLQHVV�
ZLWK�RIILFHV�RQ� HYHU\� FRQWLQHQW��
%HLQJ� VHPL-UHWLUHG�� KH� QRZ�
KHOSV� DOO� VRUWV� RI� EXVLQHVVHV� WR�
JHW� ZKHUH� WKH\� ZDQW� WR� EH�� RU�
MXVW�JHW�RXW�RI�GLIILFXOW\� 
$QG� WKH� EHVW� SDUW� RI� LW� –� KH�

GRHVQ¶W� FKDUJH� IRU� KLV� WLPH�� +H�
ORYHV� WKH� FROODERUDWLRQ�� EXW� LI�
VRPHRQH� GRHVQ¶W� ZDQW� WR� WDNH�
KLV� DGYLFH�� KH¶V� KDSS\� WR� ZDON�
DZD\� 
³,W¶V�WKHLU�EXVLQHVV��VR�LW¶V�WKHLU�

GHFLVLRQ�´�KH� VD\V�� ³,�PLJKW� QRW�
DJUHH�DQG�,¶OO�DUJXH�P\�FDVH��EXW�
LI� WKH\� GHFLGH� WR� GR� VRPHWKLQJ�
HOVH��WKDW¶V�ILQH�� 
³%HFDXVH� ,� GRQ¶W� FKDUJH��

WKHUH¶V�QR�REOLJDWLRQ�RQ�HLWKHU�RI�

$OO�LQIRUPDWLRQ�LQ�WKLV�QHZVOHWWHU�LV��WR�WKH�EHVW�RI�WKH�DXWKRU¶V�NQRZOHGJH��WUXH�DQG�DFFXUDWH��1R�OLDELOLW\�LV�
DVVXPHG�E\�WKH�DXWKRU�RU�WKH�SXEOLVKHU�IRU�DQ\�ORVVHV�VXIIHUHG�E\�DQ\�SHUVRQ�UHO\LQJ�GLUHFWO\�RU�LQGLUHFWO\�

XSRQ�WKLV�QHZVOHWWHU���<RX�DUH�DGYLVHG�WR�FRQVXOW�SURIHVVLRQDOV�EHIRUH�DFWLQJ�XSRQ�WKLV�LQIRUPDWLRQ� 

7KH� XVH� RI� =RRP� DQG� RWKHU� RQOLQH� PHHWLQJ�
SODWIRUPV�GXULQJ�WKH�&RYLG-���ORFNGRZQ�KDV�
VSDZQHG� PDQ\� LQQRYDWLRQV� DV� FRPSDQLHV�
VFUDPEOH�WR�FKDQJH�WKHLU�ZRUN�SUDFWLFHV� 
2QH� FOHYHU� LQQRYDWLRQ� LQYROYHV� HQKDQFHG�

PHHWLQJ�QRWHV�� 
,Q� ³WKH� ROG� GD\V´�� QRWHV� ZHUH� WDNHQ� E\� D�

VHFUHWDU\�� WUDQVFULEHG� DQG� GHOLYHUHG� WR�
SDUWLFLSDQWV� ZKHQ� VRPHRQH� GHFLGHG� ZKDW�
VKRXOG� DQG� VKRXOG� QRW� EH� LQ� WKHP�� 1RZ� LW¶V�
SRVVLEOH� WR� KDYH� D�PHHWLQJ� LQ� ZKLFK� HYHU\RQH�
JHWV�QRWHV�RI�WKH�FRQYHUVDWLRQ�DV�LW�KDSSHQV� 
2QH�RI�WKHVH�QRWH-WDNLQJ�SURJUDPV�LV�2WWHU�$,��

ZKLFK�KDV�UHFHQWO\�VLJQHG�D�GHDO�ZLWK�=RRP�WR�
SXW� WKH� QRWHV� LQWR� D�ZHE�EURZVHU� IRU� HYHU\RQH�

XV�´ 
,I� \RX� GR� \RXU� KRPHZRUN��

\RX¶OO� NQRZ� ZKR¶V� EHHQ�
VXFFHVVIXO� LQ� \RXU� OLQH� RI�
EXVLQHVV�� 6HHN� RXW� WKH� EHVW� DQG�
ULQJ� WKHP�� RU� PDNH� DQ�
DSSRLQWPHQW� WR� VHH� WKHP�� ,W¶V�
QHYHU� GLIILFXOW� WR� ILQG� ZHOO-
NQRZ�SHRSOH��%H�FUHDWLYH� 
7KH\� PLJKW� EH� UHWLUHG� DQG�

VSHQGLQJ�PRVW�RI�WKH�WLPH�LQ�WKH�
JDUGHQ�� EXW� WKH\¶OO� KDYH� SOHQW\�
RI�H[SHUWLVH�DQG�H[SHULHQFH� MXVW�
ZDLWLQJ�IRU�VRPHRQH�WR�WDS�LQWR��
,Q� IDFW�� WKH\� PLJKW� MXVW� EH�
IODWWHUHG� WKDW� \RX� KDYH� WKRXJKW�
RI�WKHP� 
,I�\RX�GR�JHW�WKDW�SKRQH�FDOO�RU�

DSSRLQWPHQW�� EH� SUHSDUHG�� %H�
VSHFLILF��:KDW�LV�\RXU�SDUWLFXODU�
LVVXH� –� VWDUWLQJ� LQ� EXVLQHVV��
GLIILFXOW\� EXLOGLQJ� WKH� EXVLQHVV��
ZDQWLQJ� WR� JHW� RXW� RI� WKH�
EXVLQHVV������"�:KDW�GR�\RX�ZDQW�
IURP� WKHP"� ,I� WKH\� DUH� JRRG�
HQRXJK� WR� JLYH� \RX� WKHLU� WLPH��
VKRZ� \RX� DUH� SUHSDUHG� DQG�
ZRQ¶W�ZDVWH�WKH�RSSRUWXQLW\�� 
<RX� QHYHU� NQRZ�� \RX� PLJKW�

MXVW�EXLOG�D� VWURQJ�EXVLQHVV�DQG�
SHUVRQDO� UHODWLRQVKLS� WKDW�
EHQHILWV�\RX�ERWK� 

 

LQ� WKH�PHHWLQJ�� 7KH� WUDQVFULSW� FDQ� EH� FRSLHG� DW� WKH�
HQG�� 
0HHWLQJ�FROODERUDWRUV��VXFK�DV�WHDFKHU�DVVLVWDQWV�RU�

VHFUHWDULHV�� ZKR� DUH� ORJJHG� LQWR� 2WWHU� FDQ� HYHQ�
KLJKOLJKW�� FRPPHQW�� DQG� DGG� SKRWRV� WR� FUHDWH�
PHHWLQJ�QRWHV�WKDW�HYHU\RQH�FDQ�UHYLHZ�DQG�VKDUH� 
7KH� SURJUDP� LV� WLPHO\� JLYHQ� PDQ\� SHRSOH� DUH�

ZRUNLQJ� IURP� KRPH�� 0DQ\� PHHWLQJV�� HYHQWV�� DQG�
FODVVHV� KDYH� JRQH� YLUWXDO�� EXW� UHPRWH� ZRUNHUV� DQG�
VWXGHQWV� VWUXJJOH� WR� OLVWHQ� DQG� SD\� DWWHQWLRQ� ZKLOH�
KDYLQJ�WR�WDNH�WKHLU�RZQ�QRWHV�� 
%XVLQHVVHV�� VFKRROV� DQG� RWKHUV� FDQ� QRZ� FDSWXUH�

LQIRUPDWLRQ� DFFXUDWHO\� DQG� PDNH� WKHP� DFFHVVLEOH�
LQVWDQWO\� 

 

*HW�PHHWLQJ�QRWHV�DV�WKH\�KDSSHQ 


